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THIS WEEK IN THE MARKETS... 


@ Asarco formally recognizes lower SHG and HG zinc prices; cuts 0.5¢ and 0.35c. 


@ Zinc and lead sales low. Zinc shipments in March drop; stocks up 14,452 tons. 


@ Chuquicamata union asks to reopen talks. Copper sales exceptionally low in U.S. 


COPPER—domestic average 24.870c per Ib delivered 


Sales of copper in the U.S. last week were very low. 
Smelters cut to 2344c delivered in the U.S. Sales of cop- 
per abroad were very low. The E&MJ foreign quotation 
is up owing to the absence of copper sales based on the 
LME which was closed most of the week. Most sales 
reported were at the flat prices which are generally 
higher than those based on the LME. 

Katanga dropped its price to 22c from 22.675c April 9. 
The LME Wednesday was lower than earlier in the 
week; there was some surprise that the Chuquicamata 
strike had not pushed up the LME prices. The union 
has asked that talks on the strike be reopened. 


TIN—93 4c a Ib N. Y. 


London jumped to £734% on Wednesday. Feeling is 
that recent heavy shipments from the U.K. to here and 
possible over-selling to the ITC have created a spot 
squeeze in London. The East may have been warned 
of the dangers of heavy selling early in a quota period. 
A published report that Wah Chang’s Texas City Smelter 
is having tin concentrate supply problems is unfounded 
and has been denied by the company. 


ALUMINUM-—primary pig 24c per Ib; ingot 26.1c 


The causes and effects of the cut by Alcan in primary 
aluminum prices were not fully covered in our limited 
space here last week. Some additional factors may have 
been: 1) the tendency for sales of imported metal to 
independent U.S. fabricators to drop in the past few 
years reflecting their buying from U.S. producers and 
possibly their over-all business 2) the competitive situ- 
ation in the foreign markets where Alcan or its sub- 
sidiaries do a significant amount of fabricating. 

Alcan sold a large part of its output to the U.S. primary 
producers on long term contracts. This appeared to give 
it an assured market during this expansion. But its long 
run market situation in the U.S. may depend more on 
the independent fabricators with most of whom the U.S. 
primary producers are in competition. Most analysts 
believe its costs are lower than the U.S. producers’ and 
it can assure itself of a market here with low prices. 
Its sales to U.S. producers is dropping drastically soon. 
In Europe mill product prices in most cases came down 
ld, about l'ec. This means the independents are 
squeezed less than formerly there and also Alcan’s effec- 
tive price for some of its metal products is down only 
l‘s6c. Formal mill price quotations dropped here by 
about 2c. 


LEAD-—12c New York 
Lead sales in the U.S. by U.S. refiners were 1,890 tons. 


This is the lowest ever reported. March sales, though 
low, were not as low as January and February. 


ZINC—10c East St. Louis 


Sales of zinc in the U.S. this week were exceptionally 
low. 

Asarco took formal notice of the lower prices at which 
Special High and High Grade zinc have been sold by 
U.S. firms (M&MM Nov. 7 and 28, 1957, p 1). Effective 
April 9, its price quotation for Special High was reduced 
to 11%c from 1154c and High Grade was cut to llc from 
11.35¢ for delivery anywhere in the U.S. This is now 
144c and lc over the PW grade at St. Louis. Some other 
sellers have announced the same prices and the others 
will doubtless follow. The move reflects the fact that 
many sellers have been below the formal quotation for 
months; some buyers have been getting the lower prices 
perhaps for a year. Some sales were reported at more 
than %c under the 15%4c SHG premium. 

Last year the prices for zinc alloys made in the US. 
were cut; this presumably squeezed some alloy makers 
who needed and got lower prices on Special High grade. 
The sale at lower prices widened. But related to this 
and probably more important is the low premium in 
Europe on these grades. Ordinarily Special High sells 
for only %4c more than PW grade. With the latter at 
7.8c and import duties and freight of about 1c Special 
High could be brought here for less than 10c. For most 
of the past year foreign Special High was available at 
134c under the formal price quotation. 

Galvinzed sheet shipments in February were 167,627 
tons; in February 1957 they were 205,048 tons. The Feb- 
ruary figure is about 19,000 under January 1958. 
Andrew Fletcher, president of St. Joseph Lead Co., told 
employees the firm had more than 30,000 tons of zinc in 
stock. 

American Zinc Institute data for March show shipments 
to industry at 48,948 tons, the lowest since July 1956 and 
about 15,000 under the average for 1957. Stocks rose 
from 189,189 tons to 203,641 and shipments to GSA 
dropped about 1,200 to 8,763 tons. Shipments of SP 
Grade were about 21,800, a little better than the past 
two months but well under the 1957 average of 28,180 
tons. Shipments of PW were about 28,000 tons; the 1957 
average was 39,098 tons. 
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plan with 


Time and again, engineers and de- 
signers plan with Copper and its alloys 
when there’s a tough job to be done. 
For instance, the American railroads, 
in an effort to eliminate crippling “hot 
boxes” have been experiencing great 
success with a new self-lubricating 
cartridge-type journal bearing. Each 
of these bearings contains 75 pounds 
of bronze ...a Copper alloy. 








save with GW 


These new cartridge bearings, pro- 
duced by the American Brake Shoe 
Company are proving to stand up to 
great impact, require very little main- 
tenance, provide long life and greatly 
minimize the chance of “hot boxes” 
... thus effecting great economies for 
the railroads. 


rely on 


The next time you’re faced with a 
challenging problem, think first of 
Copper! For Copper has distinctive 
qualities you'll find in no other metal. 
It resists corrosion, is unexcelled as a 
commercial heat transfer agent, is the 
best commercial conductor of elec- 
tricity. In addition, Copper and its al- 
loys are easy to work, form, draw, join, 
stamp, polish and plate. And there’s 
an ample supply to meet all of your 
current and future needs. 
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Address any inquiries about Copper to 
The Copper & Brass Research Association 
420 Lexington Ave., New York 17, N. Y. 






in over 40 Standard Alloys! 
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Steel Output in the U.S. 
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The above American Iron and Steel 
Institute data show weekly output of 
steel in the U.S. in millions of short tons. 
The 1958 scale is extended; if it were the 
same scale as earlier years the drop in 
1958 would appear sharper. 


Tungsten Ore Imports 
Lowest Since 1951 


Domestic production of tungsten con- 
centrate decreased 7% in December 
compared with November 1957 and 69% 
compared with December 1956 accord- 
ing to the U.S. Bureau of Mines. Pro- 
duction for the year was lowest since 
1952. 

Consumption of concentrate in De- 
cember was equal to the average for 
the last six months and virtually equal 
to the consumption in December 1956. 
Although consumption for the year 
was 6% lower than in 1956 it was 9% 
higher than the annual average of the 
years, 1947-56. 

Imports of concentrate in 1957 were 
lowest since 1951. 

Production during 1957 came from 
California, North Carolina, Nevada, Col- 
orado, Montana and Idaho in that order. 


Scheelite comprised 57% of the output; 
wolframite and huebnerite comprised 
43%. The number of mines operating in 
January 1957 is not known but only five 
mines were producing in December. 

Mine shipments were only 65% of 
mine production and stocks held by pro- 
ducers increased nearly three-fold dur- 
ing the year. 

Production of tungsten products in- 
creased 13%, shipments increased 20% 
but consumption decreased 1% in De- 
cember compared with November 1957. 
Total production for the year decreased 
16% and consumption decreased 16% in 
1957 compared with 1956. 


During 1957, steel and other alloys 
accounted for 39% of the consumption of 
tungsten products, including ferrotung- 
sten, scheelite, metal powder and pur- 
chased scrap: 54% was consumed as 
pure metal or in carbides. Tungsten 
metal powder production, including hy- 
drogen and carbon reduced, was 274,700 
in December and 4,026,000 Ib during the 
year. 

General imports of tungsten ore and 
concentrate into the U.S. in 1957 totaled 
14,138,000 Ib (tungsten content), a de- 
crease of 35%. This quantity represents 
the ore and concentrate received in the 
US. irrespective of ultimate disposition; 
Bolivia (2,335,576 Ib), Brazil (2,051,665 
lb), Argentina (1,910,521 Ib), Canada 
(1,623,897 Ib), Australia (1,582,069 Ib), 
Republic of Korea (1,566,265 lb), and 
Peru (1,561,583 Ib) supplied 89% of the 
total receipts. Imports for consumption 
of tungsten ore and concentrate de- 
creased 33% in 1957 compared with 1956. 

General imports of tungsten ore and 
concentrate into the U.S. in December 
1957 were 1,153,861 Ib (tungsten con- 
tent). There were no exports of tungsten 
ore and concentrate reported in Decem- 
ber. 

US. tungsten ore statistics, thousands 
of pounds of contained tungsten: 
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p——1957 am, 
1956 1957 Nov. Dec. 
Production ...... 14,761 7,548 413 383 
Mine shipments . 14,027 4934 158 332 
Imports ......... 860 13,971 605 1,175 
Consumption 9,061 8,547 538 544 
Stocks: 

Consumers, 
dealers ...... 2,980 4,103 4,238 4,103 
Dom. producers 1,477 4,167 4,075 4,167 
WEEE ccccose 4457 8,270 8,313 8,278 

o 


France to Import 12,000 
Tons of Tin in 1958 


Paris (McGraw-Hill World News): 
France will import approximately 12,000 
metric tons of tin in 1958. 

This was disclosed by Minister of In- 
dustry and Commerce Pau! Ribeyre, in 
answer to a question asked by a deputy. 

In 1957, according to Ribeyre, France 
imported 11,386 tons of tin at a cost of 
9.2-billion francs ($26-million) . Supply- 
ing countries, in order of importance, 
were The Netherlands, British Malaya, 


Belgium-Luxembourg, Great Britain, 
Indonesia and West Germany. 
The only French tin mine — located 


at Abbaretz, near Nantes in western 
France — produced 692 metric tons of 
concentrates containing 450 tons of met- 
al in 1957, according to Ribeyre. This 
was entirely exported since France has 
no smelter which can process tin ore. 


New Aluminum Processing 
Plant for Canada Planned 


Agreement has been reached to form 
a new company to manufacture alumi- 
num wire and cable in Canada. 

The company, to be known as Phillips 
CBA Conductors Ltd., is a joint enter- 
prise of Phillips Electrical Co. (wire and 
cable manufacturers) and Canadian 
British Aluminium Co. who have a 
large refinery at Baie Comeau Quebec. 
This combines an assured source of raw 
materials with an established manufac- 
turing and marketing organization. Lo- 
cation will be at Brookville. 


Bolivian Mining Quotas Set 


The recently created “National Com- 
mission for the Study of Mining Opera- 
tions” (Comisién Nacional de Estudio 
de Operaciones Mineras) by Govern- 
ment Supreme Decree, has fixed the 
following export quotas for Bolivian tin 
producers, as a result of recent inter- 
national restrictions: 

For the first quarter of 1958, in short 


tons: Re- 
Quarterly Month. stric- 

%e Aver. Aver. tion 

Nationalized 

Mining ... 81.337 4,305.873 1,435.291 31.19 

Medium 

Mining ... 8.236 436.003 145.334 31.19 

Small 

Mining ... 10.427 551.993 183.557 31.19 


For the second quarter of 1958, in short 
tons: 


Nationalized 

Mining ... 81.337 4.279.371 1,426.457 31.62 
Medium 

Mining ... 8.236 433.320 145.323 31.62 
Small 

Mining . 10.427 548.594 182.865 31.62 
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International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 

in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 


(Subsidiary) 
Bartlesville, Oklahoma 


> 
SELLERS 

COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 














Metallurgy's 
NEW 





Alphabet 


++. Quan Produced by 
WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 


| ZIRCONIUM... Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 
} and Ingot. Zircaloy. 


TUNGSTEN __, Ores, Chemicals, Ox- 
Ww ides, Powders, Tablets, Wire, Rod, 
Electrodes, Specialized products of 
"all types. 
| COLUMBIUM ___ Oxides, Powders, In- 
gots, Electrodes. Soon in Wire, Rod, 
’ Strip and Foil. 


HAFNIUM _. . Oxides, Sponge, Metal. 


MOLYBDENUM __. Powders, Tablets, 
Electrodes. 


TANTALUM __. Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil. 
More WCC Metals Are On The 
Way .. . Look For Them 
WAH CHANG ee 
CORPORATION (ww) 


233 Broadway, New York 7, N. Y., U.S.A. “mms” 
Cable Address: ‘‘Wahchang” New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
26.lc; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 

ANTIMONY: lb, Apr. 3-9, boxed N.Y. 
(c), 32.590c; bulk (a), 29c; boxed (a), 
9c. 

BISMUTH: lb, ton lots, $2.25 
CADMIUM: lb (b), Apr. 3-9, sticks 
$1.55; shapes, $1.55. 

CALCIUM: lb, ton lots, slabs, pieces, 
$2.05 

CHROMIUM: lb (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.29. Eff. 
9-1-56 

COBALT; |b (c), 500 lb lots, $2.00; 100 
lb, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 

COLUMBIUM: Ib, 994%2%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 

GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25 

GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b)-43%ec(a); intrinsic, 44%c(b)- 
4844(a); 10,000 lots, Ist red., 38c(b)- 
3944c(a); intrinsic, 40.2c(b) -4344c(a). 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25 
IRIDIUM: troy oz, $70-80 

LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 Ib lots, pig 
ingot 99.8%, 35Y4c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 

MANGANESE: lb (b), 954%2%, cerloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %c lb 

MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 

NICKEL: lb (a), duty included, 74c 
eff. 12-6-56. Dealers, 74c. Powder (b) 
U.S., 80-85c; sinter (a), 70%4c, eff. 12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $19-21 
PLATINUM: troy oz, $68-75, aver., $72 
QUICKSILVER: flask, N. Y., $232-36 
RADIUM: mg, Ra content, $16-214 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 16%c; less, 17c 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100 

TELLURIUM: Ib, $1.65-$1.75 
THALLIUM: Ib, $7.50 

TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff. 
6-3-57 and 1-4-58 

TUNGSTEN: lb, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 

VANADIUM: Ib, 90% V, 100 Ib lots, 
$3.65 

ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10 


1957 Chrome Ore Imports 
Largest on Record 


The United States imported more 
chromite during 1957 than in any pre- 
ceding year, according to the U.S. Bu- 
reau of Mines. 

Production (shipments) of 164,746 
short tons of chromite during 1957 was 
1% above the previous high established 
in 1953. All output was from California, 
Montana, Oregon and Alaska. 

December production totaled 12,422 
short tons, natural weight. On a dry 
weight basis, California shipped 2,645 
short tons, Montana 8,743 tons, and Ore- 
gon 428 tons. 

Production of chromium ferroalloys 
and chromium metal during 1957 totaled 
497,000 short tons compared with 492,000 
tons in 1956. December production was 
40,171 tons compared with 37,306 tons in 
November. 

Statistics of chromite (chrome ores) in 
1953-56 and 1957, in short tons: 

Domes- 

tic pro- 

duction 

(ship- 

ments ) 
1956 207 662 
1957 

1 Qtr. 37,365 

2 Qtr. 42,114 

3 Qtr. 40,479 

Oct. . 19,676 

Nov 12,690 

Dec 12,422 

4 Qtr. 44,788 
Total 


1957 . 164,746 


Total 
Imports new 
supply 


Con- 
sumption 


2,175,056 2,382,718 1,846,600 
543,879 
603 ,402 
606 ,002 
214,741 
188,048 
155,972 
558,761 


581,244 
645,516 
646,481 
234,417 
200,738 
168,394 
603,549 


491,403 
463,224 
398,195 
143,031 
138,197 
126,419 
407 647 





2,312,044 2,476,790 1,760,469 


Domestic consumption of chromite 
during 1957 decreased 5% compared 
with 1956. The metallurgical industry 
consumed 1,177,000 short tons of chrom- 
ite ore and concentrate (47% CroOs;) of 
which 1,155,000 tons was used to make 
chromium ferroalloys and metal and 
22,000 tons was used for direct addition 
to steel. 

Producers of refractories consumed 
428,000 tons of chromite ore and concen- 
trate that averaged 34.8% CreO; and 
7,000 tons more was used in furnace re- 
pairs. The chemical industry consumed 
149,000 short tons that averaged 45% 
CreO;. This was equivalent to 1.4 tons of 
ore per ton of chromium chemicals (so- 
dium bichromate equivalent) produced. 

Domestic consumption of chromium 
ferroalloys and metal during 1957 de- 
creased 17% compared with 1956. Low- 
carbon ferrochromium comprised 47% 
of the total chromium ferroalloys and 
metal used during the year. 

Industry stocks of chromite ore and 
concentrate increased 32% during 1957. 
Stocks of chromium ferroalloys and me- 
tal at producers’ plants were 74,000 short 
tons and stocks at consumers’ plants 
were 24,000 short tons at the close of 
1957. Producers’ stocks of chromium 
chemicals totaled 14,000 short tons, so- 
dium bichromate equivalent, at the 
year’s end. 

Imports of all grades of chromite du- 
ring 1957 were higher than in any pre- 
ceding year. Compared with 1956, im- 
ports of metallurgical and chemical 
grades chromite increased 18% and 5%, 
respectively, but imports of refractory 
grade ore decreased 14%. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 


ANTIMONY ORE: stu of Sb cont., 50- 
55%, $2.25-2.40; 60%, $2.40-2.60; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $34-35. 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 

Rhodesian: (c) (b) 


48% CreOzs, 3 to 1 ratio ........ (a) $47-$49 

48% CreOs, 2.8 to 1 ratio ...... (a) $44-$46 

48% CreOz, no ratio ............ (a) $37-$39 
South African (Transvaal): (c) 

48% CreOs, no ratio ...........««.+- $36-$37 

44% CreOs, no ratio ..........+. $26-$26.50 


Turkish (basis 48% 3 to 1): 
48% CryOs, 3 to 1 ratio, lump and 
SIE. 5 kins ckkdvinéee (a) $55-$57 
46% CreOz3, 3 to 1 ratio, lump 
and concentrates ............. (a) $52-$54 
Pakistan (Baluchistan) : 
48% CryOs, 3 to 1 ratio ........ (a) $52-$53 
(a) Nominal. (b) Long term contracts. 
(c) 1958 shipment. 


COBALT ORE: lb Co cont., (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: lb of pentoxide, 
65% Cb20s, col-tant. ratio 10 to 1, $1.10- 
1.15; 8% to 1, $1.00-1.05. 


IRON ORE: It, lower lake ports, Lake 
Superior ore 1958: Mesabi, non-besse- 
mer, 514% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
51%% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per Itu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c — Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 684% Fe,(b) $14.60, 
prem. for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, tu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.33-$1.36, nominal. 
Exclusive of export duty, $1.195-1.225. 
Low Fe (max. 2%), 48%, ltu, duty extra, 
nominal. Mn dioxide, 84% MnO,, It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% MnO., carloads, 
(b) Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50 


MOLYBDENUM ORE: lb cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
59%2% TiO,, f.o.b. cars, Atlantic ports, 
$26.25-30.00. Rutile, 94%, st, for del. 
within 12 mos. $115-120, lower for more 
distant delivery 


TUNGSTEN ORE: stu WO,, 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $11.50-$12.50; scheelite, 
$10-$11.50 dep. on grade. Lew moly 
scheelite higher. U. S. scheelite, stu, 
(c) $19.50-$20. London, Itu WO,, good 
ore, wolfram, 87s 6d bid, $2s6d asked 


VANADIUM ORE: lb V,O, cont., dom., 
(ce), 3lc 


ZIRCON ORE: (sand), It, (a) Atlantic, 
65% ZrO,, $50-51 dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 


























E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 





GENERAL AGENTS 


FOR 
MINING COMPANIES 

















Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 


Yellow Brass ....... 42.69 43.23 42.63 
Best quality brass .. 43.88 44.42 43.82 
Red brass 80% .... 44.90 45.44 44.34 
Red brass 85% ..... 45.67 46.21 45.61 
Com'l bronze 90% .. 46.98 47.52 46.92 
Gilding metal ...... 47.76 48.30 47.70 

Eff. Jan. 13 


COPPER — per lb Sheets, over 20 in. 
wide, 48.13c, rolls 20 in. and under, 
46.16c; Wire, bare, carload lots f.o.b. 
mills 30.355c, eff. Jan. 13, 1958. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 17%c. . 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per lb. sheets, 10% 
57.93c; 18% 62.66c; wire and rods, 10% 
60.26c. 


PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 67.17c; wire and rods 5% 67.67c; 
10% 74.38c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%%4c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 
per Ib, carloads lots, delivered, No. 3, 
13c; No. 5, 13%c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.0.b, shipping 
point; less than carload lots, 26c Eiff. 
Dec. 6. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per Ib, 5%%c, 
in barrels carload lots delivered. F.o.b. 
Laredo, Texas, 44%c; on N. Y. docks, 5c. 


COPPER SULPHATE — Per lb, in car- 
load lots, 10.70c, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Jan. 13. 








ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 
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ZINC OXIDES - CADMIUM 
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LEAD COMPANY 


PARK AVE 


NEW YORK 
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SPECIAL 
HIGH GRADE 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 


25 Broadway, New York 4, N. Y. 


$4312 











American Metal Climax Inc. 


The following material has been taken 
from the 1957 Annual Report of Ameri- 
can Metal Climax Inc.: 


Summary of earnings (000’s omitted): 


1957 1956 
Operating income ........... $24,318 $30,944 
Dividend income ............ 13,507 21,795 


Provision for U.S. and foreign 
taxes on taxable net income 9,930 14,537 


Beet GROUND cicccwcerctssvetd $27,895 $38,202 





Dividends: 
POND neo vscededusntint $ 302 $ 322 
GUNG 6. i.ca3 vs caccadsuees 16,984 20,267 
Total Dividends ......... $17,286 $20,589 
Qutput and sales at the Climax mine: 
Output Sales 
Ib contained Mo Lb Mo Value ($) 
1957 ......42,466,000 35,385,000 49,571,000 
| rere .37,489,000 37,132,000 51,554,000 
1955 ......43,043,000 awe oie 
BOS ovecss 42,545,000 
SEES ecenen 37,306,000 


Approximate pattern of U.S. con- 
sumption of molybdenum in 1957: 


Per cent 
Constructional Low-Alloy Steel ..... 50% 
GE ED aac kn ndetesueessndebstaneat 12 
SOG ED he ccaesveveectisnaheules 9 
SOR MINS 5 x 00.c0ncddeubedessbcen 7 
GRE SS. cc nstdtuvccicdatintenec 5 


Gas-Turbine Steels and Similar Alloys 4 
SD GUE on cones cond epenccess 2 
Total Iron and Steel ............. 89% 
Chemical Manufacture (Catalysts, 
Fertilizers, Lubricants, Pigments, 
GD ecnvdcwotnecscénecvececcténcccre 7 
Metallic Molybdenum in All Forms* 4 
Mpa dedeavecesakescace< 100% 
*Are-cast molybdenum metal is only a small 
part of this classification. 





6 


Sales of non-ferrous and precious 
metals: 


1957 1956 1955 
Copper (tons). 506,000 490,000 475,000 
Lead (tons) .. 258,000 281,000 293,000 
Zine (tons) ... 163,000 165,000 221,000 
Tin (tons) .... 16,000 20,000 22,000 
Silver (oz.) ...37,796,000 37,555,000 50,155,000 
Gold (oz.) .... 881,000 899,000 876,000 


Holdings in mining and metal com- 
panies, Dec. 31, 1957: 


% of 
Number Outstanding 
of shares Stock 
Listed companies: 
Rhodesian Selection 


ER. Sitnn ncnncnaaee 22,893,234 50.61% 
Roan Antelope Copper 
errr 21,126,727 32.65 
O’okiep Copper Co.... 201,369 19.72 
Winkelhaak Mines ... 350,000 2.92 
San Francisco Mines 

SE BD -wékawasase 1,543,078 37.50 


The Mazapil Copper 
Th. Doeneninekienss 176,465 29.41 
The British Aluminium 


Che tp ctakeaweehhauae 647,997 7.20 
Copper Range Co. .... 328,400 17.51 
Consolidated Copper- 

mines Corp. ......... 141,550 7.43 
Cerro de Pasco Corp.. 35,100 1.71 
DD cattnbeadcnus<éens 

Unlisted companies: 
Tsumeb Corp. ....... 1,140,000 28.50 
Bikita Minerals 

GUO. coecsocevie 42,500 21.25 
American Lithium 

Chemicals Inc. ...... 18.22 
San Antonio 

Chemicals Inc. ...... 18.22 
Ge ateanbueeessess ee 


Reported ore reserves of the Rhode- 
sian Selection Trust group (a) June 30, 
1957: 


Tons % % 
Copper Cobalt 
Roan Antelope— 
operating ..... 95,168,000 3.09 
Mutfulira 
operating ..... 129,739,000 / 
Mufulira West » 3.95 
in develop- 5 
ae 21,376,000 \ 
Chibulama 
operating ..... 6,652,000 5.10 0.24 
Chambishi— 


undeveloped .. 35,000,000 3.37 - 
Baluba— 
undeveloped .. 70,000,000 2.68 0.18 
, ene 357,935,000 3.18% - 
(a) Gross tonnages subject to mining losses; 
grade is subject to dilution in mining. 





6 months 
ended Year Year 
Dec. 31, ended ended 
1957 June 30, June 30, 


(b) (est.) (a) 1957 1956 
Mutfulira: 
Cu output ..... 105,396 111,768 108,671 
Cu sales ....... 100,932 107,455 103,694 
Chibuluma: 
Cu output ..... 32,622 16,233 4,655 
See Gee. awe cess 23,522 17,873 2,693 
Roan Antelope: 
Cu output ..... 89,186 96,649 99,360 
Cu sales ....... 86,896 94,849 96,133 
Tsumeb: 
Cu sales ....... 26,348 27,792 25,767 
Pe GOES co vsces 72,940 87,436 90,206 
Zn sales ....... 28,076 13,172 4,177 
Cadmium sales 
CD Sr ceubws 902,524 403,203 122,935 
Silver sales 
GE) Sedcccce 1,725,362 1,701,536 1,404,812 
O’okiep: 
Cu output ..... 33,278 31,311 32,327 
Cu sales .....+. 24,836 35,941 31,159 


(a) At an annual rate. 


(b) All data in short tons except where other- 
wise indicated. 
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WASHINGTON REPORT 





CONGRESS AFTER EASTER—When Congress returns 
from its 10-day Easter recess next Monday, April 14, 
it gets down to the hard core of working up the legisla- 
tion it will pass on in the two or three months remaining 
before its adjournment target date. It will be a signifi- 
cant period for the metal and mineral industries, which 
could be affected by much of Congress’s major unfin- 
ished business. Four areas stand out: trade—high on 
the list is the Reciprocal Trade Agreements Act Exten- 
sion Bill. The House Ways and Means Committee begins 
next week to write the legislation it will try to get re- 
ported to the House floor under a so-called closed rule. 
This would ban any amendments from the floor, forcing 
the members to accept the committee version or recom- 
mit it to Ways and Means, which would kill the bill for 
this year. 

In his first major test as a committee chairman, House 
Ways and Means Leader Wilbur Mills (D-Ark.) is eager 
to report out a bill he feels sure will pass. A recommittal 
vote would be a defeat, for him. A compromise is a vir- 
tually sure result. Most protectionist opponents to the 
trade law have centered their lobbying efforts around 
procedural amendments which would reduce the Presi- 
dent’s tariff negotiating authority and give Congress a 
greater voice in setting trade policy. 

Specific commodity quotas on metals and minerals, or 
a major overhaul of trade policy machinery, are less 
likely to get committee approval, but can’t yet be 
counted out as possible amendments in the Senate, 
where domestic mining pressure will be stronger pro- 
portionately than in the House. 

Backers of the Administration’s five-year extension 
bill are pessimistic. They fear they lack the votes to pass 
a strong bill over protectionist opposition, and some may 
vote to recommit and kill the bill in the House if it 
reaches the floor with too many restrictive amendments 
tacked on in committee. The theory is that no new law 
at all for a year or so would be better than a bad bill for 


several years. 


DOMESTIC MINING POLICY-—Interior Secretary Fred 
Seaton has told the Senate Interior Committee he will 
submit a revised and broadened long-range minerals 
program April 28. Sen. James Murray’s (D-Mont.) 
group will push for new legislation based on Seaton’s 
recommendations, armed with testimony from industry 
witnesses at the recent domestic mining hearings con- 
cluded last month. 

However, the committee may have to write much of 
its own legislation. Department spokesmen have strongly 
hinted the revised program won’t contain much that is 
new. That means it will be limited to stepped-up re- 
search and development activities, some production 
bonuses and tax incentives, possibly a few tariff boosts 
on the more depressed metals such as lead, zinc and 
copper. 

It will be difficult for the committee to get a sweeping 
new mining support legislation passed this session, bar- 
ring a real economic depression. The Murray hearings, 
however, will lend support to the protectionist drive 
when the trade bill reaches the Upper Chamber. 

It was tariffs and quotas that most industry witnesses 
before the Murray hearings stressed hardest. American 
Mining Congress’s Julian Conover urged higher tariffs 
and import quotas on many metals and minerals, plus a 
review of stockpile policy with an eye to what materials 
would be needed to rehabilitate the country in the event 
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of an atomic attack. 

In addition to the three major depressed non-ferrous 
metals, industry witnesses pleaded for supports for do- 
mestic production of asbestos, fluorspar, mercury and 
tungsten. 


ANTI-DUMPING—Another area of new legislation which 


could have a significant effect on domestic metal and 
mineral imports is a proposed revision of the old 1921 
anti-dumping law, which the Senate Finance Commit- 
tee will either approve or shelve shortly after it returns 
from recess. At recent hearings, mercury and potash 
spokesmen supported the amendments which already 
have passed the House last fall, with Administration 
backing. 

The legislation is a package of technical amendments 
which would make these changes in the old anti-dump- 
ing law that both liberal traders and protectionists alike 
have called obsolete and unfair: 

@ First, it would shorten the length of time that the 
Treasury Department and the Tariff Commission have 
in which to reach a joint finding that imports of foreign- 
made goods are being brought into the U.S. at unfairly 
low prices. 

@ It would also require more public notice of — and 
public participation in — the Administrative proceedings, 
which have been characterized by freer traders and 
trade restrictionists as “star chamber” proceedings. 

@ The amendments would also change the basis for 
comparing foreign and domestic prices on which anti- 
dumping duty findings depend so as to require higher 
anti-dumping duties on a number of imported items. 
@ Finally, the proposed changes would permit higher 
duties on many other imports by loosening the legal 
definition of comparable foreign and domestic goods. 


At the recent hearings, industry witnesses who now 
have anti-dumping protection — makers of hardboard 
and soil pipe — testified in favor of the new changes, 
despite testimony from opponents that their protection 
would be reduced under the new definitions. 

Also supporting the bill were spokesmen for chemical 
manufacturing trade associations, the American Tariff 
League and other protectionist-minded groups. 

Opposing the bill in its present form, the Liberal- 
Trade National Anti-Dumping Committee and importers 
urged that the bill be pigeonholed until a satisfactory 
rewrite of the old anti-dumping laws can be worked out. 


AEC URANIUM BUYING—A Joint Congressional Atomic 


Energy Subcommittee headed by Sen. Albert Gore (D- 
Tenn.) will decide April 25 whether to hold hearings on 
new legislation to step up Government support for do- 
mestic uranium mines. Still smarting from last fall's 
announced guaranteed market cutback, producers have 
asked Congress to find ways to continue such Govern- 
ment aids as stockpiling or helping to develop foreign 
markets. 

Reacting to the protests, the Atomic Energy Commis- 
sion already has promised to expand its buying “to a 
limited extent.” Commission chairman Lewis Strauss 
told the committee the agency’s new policy relaxes last 
fall’s order by providing for new contracts for mill con- 
centrates which will step up milling capacity by 3,000 
tons per day. 

Strauss warned, however, that the new capacity re- 
sulting from the stimulus of the renewed buying “should 
be held to a minimum.” 














Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 











TADANAC M 


pigh quality 
os technical sales service 
relia 


ANTIMO 


THE CONSOLIDATED MINING AND SMELTING C () M N ¢ 0) 
COMPANY OF CANADA LIMITED 


METAL SALES DIVISION 215 ST. JAMES STREET W.. MONTREAL 1. QUEBEC, CANADA © 
SOLD IN U.S. BY: AMERICAN METAL CLIMAX. INC.. 61 BROADWAY. NEW YORK 6. N.Y. AND 
1 N.LA SALLE ST.. CHICAGO, ILL. @ THE AMERICAN METAL COMPANY. LIMITED OF MICHIGAN 


4172 PENOBSCOT BLDG., DETROIT. MICHIGAN @ THE AMERICAN METAL COMPANY, LIMITED OF 
AND GRAND AVE.. LOS ANGELES 17. CALIFORNIA 







CALIFORNIA, NATIONAL OIL BLDG... SIXTH ST. 
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COPPER ELECTROLYTIC 


E&MJ QUOTATIONS 





Daily Prices of Metals 














LEAD ZINC (b) ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Apr. Refinery Refinery (a) St. Louis 99% New York 
3 24.375 21.850 12.000 11.800 10.500 10.000 24.000 92.750 
4 24.525 22.300 12.000 11.800 10.500 10.000 24.000 92.625 
5 No Market 22.300 12.000 11.800 10.500 10.000 24.000 92.625 
7 24.450 22.650 12.000 11.800 10.500 10.000 24.000 92.625 
8 24.400 21.725 12.000 11.800 10.500 10.000 24.000 92.500 
9 24.600 21.425 12.000 11.800 10.500 10.000 24.000 93.250 
Averages 24.470 22.042 12.000 11.800 10.500 10.000 24.000 92.729 
Calendar Wk. Avgs. 
Mar.-Apr. 24.450 22.054 12.167 11.967 10.500 10.000 24.333 92.688 
31-5 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
Payments received by producers for the product. 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices. domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 


un sales in the foreign market reduced to the f.0.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff. Jan. 2, 1957, we deduct 0.125c. 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 

per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions: billets 1.725c 
and up, and quality. Dis- 
count on cathodes 0.125c to 0.15c¢ per pound. 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zime pr 





(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


St. Louls basis for Prime Western: Specie? High 
Grade premium or differential is 1.7Se per pound, 
effective Dec. 1, 1955. 

LEAD quotations are for the common and 
are based on sales of domestically refined metal sold 
to d tic jal on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points. 

ALUMINUM quotations refer to primary pig. 
99%. delivered to consumers. The U. S. primary 
producers as well as the major exporter of primary 
aluminum to the U. S., quote prices delivered to 








obtaining over Prime Western zinc | in the East 
St. Louis market on the following grades, in cents 
per pound: 0.10c; Grass 0.25¢; 

0.5c. High Grade zinc sold on con- 
delivered to the consumers’ plants, com- 
a premium of 1.3S¢ per pound over the East 


tract, 


s in the U. S. The weights are estimated 
on the basis of daily average primary capecity in 
those cases where daily sales or shipments are not 
available. Ingot sales yt ~ faye reduced 
to the pig price, are inc! the 
quotation. The premium on csanauna ingots. is, 994 
% is 2.1c per Ib. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 






































Silver, Gold, and Sterling Exchange Aluminum Alloys 
Sil Sterli Lond The daily silver quotation reported by Handy & y 
ver rling on Harman. in ce mts a and fractions a gent per troy April 3-9 
s the price Hand: Harman 
Apr. N.Y. London Exchange Gold (a) settlement for clives cantuined in unrefined sil- Tons Price/lb 
er ing materials submitted to them for re- 
3 88.625 76.000d. 281.6250 249s. 4¥4d. fining salt, 1s determined on the basis of offers of No. 13 18 24.25¢ 
. . - iver ne as rman 
4 Holiday Holiday 281.7187 Holiday - nearby pe td at = York ~~ note sup- No. 43 21 24.13c 
ers in quantities sufficien m - 
5 Not Quoted Suirements, and it is usually one quarter cent No. 360 — No Quote 
7 88.625 Holiday 281.7500 Holiday below the price at which such offers are made. No. oe 
y . Trea ha f 
‘ 88.625 76.000d. 281.7500 248s. 344d. domestic silver was estab od at 90-Be per troy 1% 390 21.26 
9 88.625 76.000d. 281.5937 249s. 244d. an amendment 16 the Silver Purchase Act of July 2% m 9%  2.7le 
6, 1939. 3% zn 51 20.51c 
Av 88.625 ~. 281.687 = ane a —eesnes are in pence per troy The secondary aluminum alloy 
Calendar Wk. Avgs. 7 a quotations are per troy ounce, aaa eR 
Mar.-Apr. wrStering, invsonte, nome baying rate for cable Se°0ndary, aluminum producers 
31-5 88.625 — 281.631 ~~ or Ne New York, for custome purposes. = their sales. 
London Metal Exchange 
) ——-—— ——_COPPER———__——__ ————_LEAD——_——___ | TIN 
c 3M Saonth M Suomen : 
o. ont 3 Mo. Month 3 Mo. 
Apr. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid ‘Asked Bid “a o Bid’ eked 
3 175% 175% 175% 176 72% 72% 72% 72% 62% 62% 62 62% 730% 731% 728 8=©6728% 
4 Holiday 
FY 172% 172% 173 173% 71% 71% 71% 2% erm 
2 4 4 1 61% 61% 4 
9 173 173% 173% 174 71% 72 72 72% 62 62% 62 oa 732% 133% 129% 730 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%, 
zine 98% and tin min, 99.75% 





THIS WEEK’S BUSINESS INDICATORS 
Latest 





Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 48.3 (a) 48.6 54.1 85.4 —37.1 
Steel Ingot Production, thousands of tons............. (d) 1,306 (a) 1,312 1,463 2,310 — 1,004 
Automobile Production (cars and trucks)............. (d) 88,655 (a) 120,468 108,322 165,125 76,470 
Electric Power Output (millions kwh.)................ 11,645 11,756 11,803 11,694 — 49 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $72,719 $70,915 $57,453 $56,701 -+-$16,018 
Federal Reserve Index of Industrial Production (e) .... (d) 129 Mar. 130 146 —17 
E&M/J Index of Nonferrous Metal Prices (e)........... 167.31 Mar. 168.38 203.16 — 35.85 
All Commodities, Bureau of Labor Statistics (b)....... (d) 119.6 Mar. 1189 116.9 +2.7 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record @ Prelbainesy. (e) Base period 1947-49 
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P.D. M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 
COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper —for use in brass mills and foundries in 
making high grade products. 


| PHELPS DODGE CORPORATION [Reames 


300 PARK AVENUE * NEW YORK 22, N.Y. in Copper 





























Moly Product Consumption 1957 Cobalt Output 
Decreased 12% in 1957 Reverses 7-Year Uptrend 
U.S. Bureau of Mines molybdenum World production of cobalt decreased 
statistics in thousands of pounds of con- to about 15,500 short tons in 1957 and 
tained molybdenum follow: reversed a seven-year uptrend, accord- 
ing to the U.S. Bureau of Mines. 
ee ~ onl Con- Production was 3% less than in 1956 
duc- Ship- sump-_ Stocks but the second highest. Outputs were 
—_ Ae — rine — larger in Canada, Northern Rhodesia, 
1955 61 781 64709 38799 2.730 and the United States, but these gains 
1956 57,462 57,126 42,652 2,920 were more than offset by smaller pro- 
1957: duction in Belgian Congo and French 
_ o0ess 29.008 «22.783 2.888 Morocco. Output of recoverable cobalt 
July 4,678 4,785 1,154 3,239 in the U.S. was 1,649 short tons in 1957, 
Aug 5,078 2,938 1,578 5,475 compared with 1,269 tons in 1956. 
ry ane a aa vod Consumption of cobalt in the U.S. de- 
Nov. 5.190 6.171 4.382 8,080 clined to 4,578 tons in 1957. It was 4% 
Dec. 4,634 5,743 3,635 7,124 less than in 1956 and 5% below the av- 
60,828 57,179 38,956 sees erage for the five years 1952-56. 
Production of cobalt metal in the U'S. 
Molybdenum products: in 1957 declined 12% from the all-time 
Stocks high in 1956. The smaller output re- 
= end sulted chiefly from a 30% decrease at 
ro- Con- (pro- 4 
due- Ship- sump- ducers the refinery of African Metals Corp. at 
on monte on only) Niagara Falls, N. Y. The plant, which 
1954 24,3 “ > . A : 
1955 37,774 38,606 +N. A. 3,156 had been refining white alloy from Bel- 
1956 41208 42820 33.497 2812 gian Congo since 1940, discontinued op- 
1957 eration in October. Production of oxide 
Jan.- and hydrate in the US. declined 5% 
july — ae — 7 and 23%, respectively. Output of salts 
y 1,105 2,359 2,083 2,650 . . 
Aug. 1,516 2,525 2,504 1,677 was down 19% but production of driers 
Sept. 1,392 1,694 2,243 =—-:1,670 was up 12%. 
nae aah — ae aaa Despite the smaller consumption of 
Dec. 3,725 2,459 1,863 5,677 cobalt in the U.S. in 1957, imports in- 
37,640 35,965 30,018 ees creased to 8,814 tons (cobalt content), a 








13% gain over 1956. The increase re- 
sulted chiefly from the receipt of 866 and 
265 tons, respectively, of metal from the 
U.K. and Northern Rhodesia; the metal 
was acquired in exchange for surplus 
agricultural commodities. Imports in 
1957 comprised 8,116 tons of metal; 323 
tons of oxide containing 230 tons of co- 
balt; 942 tons of white alloy (crude) 
containing 408 tons of cobalt; 70 tons of 
ore containing 7% tons of cobalt; and 
182 tons of salts and compounds con- 
taining about 38 tons of cobalt. 


Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It. 


ASBESTOS—Per st, f.o.b. mines Quebec 
Canadian funds, eff. Oct. 1, 1957: Crude 
No. 1 $1.470@$1,810; Crude No. 2 $788@ 
$1,155. 

Spinning fibers: 3-F $593; 3-K $480@ 
$504; 3-R $408@$428; 3-T $383@$402; 
3-Z $353@$370. 

Shingle stock: 4-K $190@$220; Paper 
stock: $120@$142; Waste: $82@$86; 
Shorts: $27@$75. 

Per st, f.o.b. Vancouver, B.C., Cana- 
dian funds, eff. Oct. 1, 1957: Crude No. 1 
$1,522, AAA $787, AA $682, A $494, AC 
$325, AK $220. 

Per st, f.o.b. Morrisville, Vt. U.S. 
funds: Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@$145; 
waste, stucco or plaster, $82; refuse or 
shorts, $39@$72. 


BARYTES — F.o.b. cars 

Georgia: Barytes ore, crude, jig and 
lump, $18 per net st; beneficiated, $21 
per net st, in bulk, $23.50@$25 in bags. 

Missouri: Per st, water ground and 
floated, bleached, $45@$49, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSO,, less than 1% iron, $16@$18. 
Crude oil well drilling, min. 4.3 specific 
gravity, bulk, st, $18. Some restricted 
sales, $11.50. Ground, oil well grade, 
$26.75. 

Foreign, crude oil well drilling, mini- 
mum 4.25 specific gravity, bulk, st c.i-f. 
Gulf ports, $16@$18. 

Canada: Crude, in bulk, f.o.b. shipping 
points, $11 per It; ground, in bags, $16.50 
per st. 


BAUXITE — Per lt. Domestic ore chem- 
ical, crushed and dried, 55 to 58% 
AlsO3, 15 to 2.5% FeoOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiOe, $8.00@$8.50, f.o.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AloOs; 
8 to 12% SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AloOsz, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 

Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19.95 
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per It, f.0.b. port of shipment, Br. Guiana, 
Refractory grade bauxite, $25.40. 

Approx. 58% AlsOs3, and 8% silica 
f.o.b. vessels Brit. Guiana $7.14 per 
It according to quality. 


CORUNDUM ~— Per st, crude, c.if. US. 
ports, $100@$120, nominal. 


FELDSPAR~—per st, f.0.b. point of ship- 
ment, N. C., bulk: 200 mesh, $18.50; 325 
mesh, $22.50; glass, No. 18 grade, $12.50; 
semi-granular, $10-$11. 


FLUORSPAR — Metallurgical grade, ef- 
tective CaF» content, per st, f.o.b. ship- 
ping point Illinois and Kentucky, (the 
higher prices are for spot lots): 
Short Ton 


Pellets, 65% 


Acid grade concentrates, per st, bulk, 
carload lots: 

F.o.b. Illinois-Kentucky, and Colo- 
rado $50; some sales at $55. In bags, 
$4@$5 extra. Eff. Dec. 1, 1956. 

Ceramic grade, 95% CaF2, $45@$48; 
93 to 94% CaFe, calcite and silica vari- 
able; FeoOs; 0.14%, $43@$46 per st, in 
bulk, f.o.b. Illinois-Kentucky. In 100-Ib 
paper bags, $4@$5 extra. Eff. Dec. 1, 1956. 

European fluorspar c.if. U.S. ports, 
duty paid, per st: Metallurgical grade, 
72%% effective CaFe2, spot, $34@$35; 
contracts, $30@$33; ecid grade, 03% 
moisture max., contracts $50@$52, spot 
$1 more. Large discount for high mois- 
ture. 

Mexican fluorspar, f.o.b. border, met- 
allurgical, 724% effective CaF» content, 
all rail, duty paid, $25 per st; barge, 
Brownsville, Tex., $27. 


GRAPHITE — Per |b, carload lots, f.o.b. 
shipping point: Crystalline flake, natu- 
ral; 86 to 88% C, crucible grade, 13c; 96% 
C, special and dry usage, 22c; 94% C, 
normal and wire-drawing, 19c; 98% C, 
special for brushes, etc., 2644c. 

Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $235 per st; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.) per metric 
ton $12@$18 depending on grade. 


KYANITE — Per st f.o.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per st. 


MAGNESITE -— Per st, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$46; in bags $52@$54. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per Ib, follow: 


Size Per Pound 
.70 to $1.10 
$1.10 to $1.60 


$1.60 to $2.00 





SLAB 
ZINC 


merican 





eeceeeeeeeeeeeeeeeeeeeeeee ee 


* ELECTROLYTIC 

Special High Grade 

High Grode 

Continuous Galvanizing 
Line Grades 


* FIRE RETORT 
High Grode 


Intermediate 


Continuous Galvanizing 
Line Grades 


y Brass Special 
Select 


L/ Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis * New York « Detroit « Pittsburgh 





Punch mica, 7e@12c per Ib, according to 
size and quality. 

Stained or electric sheet mica is being 
sold at approximately 10 to 20% lower 
than for clear. 

North Carolina, wet ground, $140@ 
$155 per st, depending on fineness and 
quantity. Dry ground, $32.50@$70. Scrap, 
$25@$30, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 
Grade 7 (below 1 sq in.) 50c; Grade 6 (1 
to 1%) 85c; Grade 5 (3 to 6) $1.20; Grade 
4 (6 to 10) $1.50; Grade 3 (10 to 14) $1.90. 


MONAZITE — Per lb, c.if. U. S. ports, 
55% total rare earth oxides, including 
thorium, massive, 14c. Sand, 55% grade, 
15c; 66%, 18c; 68%, 20c, nominal. 


OCHER — Per st, f.o.b. Georgia mines, 
$26.50@$32 in 100-lb paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60% ferric oxide, in bags, $24.50@$25.50. 


PHOSPHATE~—Per lt, f.o.b. mines: Flor- 
ida, pebble; 77 to 76%, $7.00; 75 to 74%, 
$6.00; 72 to 70%, $5.00; 70 to 68%, $4.35; 
68 to 66%, $3.95. 


POTASH — Per stu, f.o.b. mines, muri- 
ate,. 3444c, basis 60% KesO. Imported, 
58c ex vessel U. S. ports. Sulphate of 
potash 67c stu, f.o.b. mines. See M&MM 
6-20-57, p. 12. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 

Domestic and Canadian pyrites, per It, 
nominal at $9@$11, delivered to con- 
sumer’s plant. 


PUMICE STONE — per lb f.o.b. New 
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York or Chicago, in barrels, powdered 
3c@5c; lump, 60@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per st. Prisms 
for piezo-electrical and optical use $4.50 
@$50 per lb, according to size and grade. 


SILICA—Per st, air-floated, 92 to 9944% 
through 325 mesh, in bags, $22@$35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per st, bulk, depending on grade, etc. 


SULPHUR — Per It, f.o.b. U. S. mines 
eff. Sept. 18: bright $23.50; dark $22.50. 
For U.S. buyers, f.o.b. vessel, Galveston, 
$24 and $25. For foreign buyers, f.o.b. 
vessel, Galveston, $25-$28. Mexican, 
f.o.b. mines dark, $22.40 to $31.60 for in- 
ternal use; export, f.o.b. vessel, $22 to 
$24, dep. on grade. 


TALC—Per st carload lots, f.o.b. works, 
containers included unless otherwise 
specified: New Jersey: Mineral pulp, 
ground, $10.50@$12.50, bags, extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 

Vermont: 100% through 200 mesh, 
extra white, bulk basis, $12.50; 991%4% 
through 200 mesh, medium white, 
$11.50@$12.50. Packed in paper bags, 
$1.75 per st extra. 

Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 

Georgia: 98% through 200 mesh, gray, 
$10.50@$11; white, $12.50@$15, packed 
in paper bags. 


TRIPOLI — Per st, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $50.00. Double ground 
through 110 mesh, rose and cream, 
$52.00; air-floated through 200 mesh, 
$55.00. 

VERMICULITE — Per st f.o.b. mines, 
Montana, $9.50@$18.00. South African 
crude, $30@$32, cif. Atlantic ports. 








Mineral and Ore Markets 


Manganese ore mined in the U.S. will 
probably continue to be bought by GSA 
through 1959. The smaller of the two 
domestic buying programs will run out 
this month though. The Butte buying 
program had a goal of 6,000,000 long dry 
recoverable units and only about 187,700 
units were yet to be bought at the end 
of March according to the Montana 
McGraw-Hill office. This program has 
gotten manganese ore which averaged 
about 21% Mn. So far there have been 
rumors of an upgrading project by the 
Government but it is now doubtful it 
will go through. 

The major GSA manganese ore buy- 
ing program will probably not be ter- 
minated until the end of 1959 according 
to GSA. This program calls for the pur- 
chase of 24,000,000 long dry units of 
minimum 40% Mn ore. It has maximum 
of 16% iron, 0.3% phosphorus and a com- 
bined 1% maximum of copper, lead and 
zine with the maximum copper 0.25%. 
The maximum alumina and silica is 15%. 
There are penalties for not meeting these 
specifications. The base price is $2.30 per 
ltdu for the standard 48% ore. From 
44% to 48% there is a lc per unit penalty 
for the manganese content and from 40 
to 44% there is a 1c penalty. So 40% 
ore has a discount of 10c. There are also 
impurity penalties. This is called the car- 
lot program because the minimum 
amount that is accepted is a carload. The 





other one, at Butte, will accept truck 
loads. 

° 
Magnesite markets are rather confused. 
The Chewelah, Washington plant has 
closed and originally was scheduled to 
reopen in four weeks — about the middle 
of April. Some observers suggest it will 
not reopen then. Some suggest prices are 
unchanged. It appears some grades have 
not weakened. 

7 
Tungsten ore prices fell 
Europe. 


further in 


: 
Beryllium metal may be used in air- 
craft and missiles according to recent 
testimony released by the House Ap- 
propriations Committee (see M&MM, 
March 20, 1958, p. 12). The testimony 
indicated the metal would have parti- 
cular usefulness in planes passing 
through the “heat” barrier. It would also 
be useful in nose cones of missiles pass- 
ing back into the atmosphere. Repre- 
sentative Flood of Pa. asked these ques- 
tions of the Chief of Navy Research. 
Representative Flood said he brought up 
the beryllium problem because “some- 
one in the Defense Department goofed 
and gave the AEC some bad information 
on the quantity of beryllium they should 
have, so they ordered a fantastic sum. 
Now it is being reprogrammed (ed.— 
“programmed” in Washington means 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
Apr. 3... (a) Mar. 31 
Apr. 4 (a) Ape.1.. 
Apr. 5 ...... (a) BS acece 

Av. 

Mar. av... 


. 177.344 
179.489 
179.229 

170.583 (a) unavailable 


Tri-State Concentrates 
Joplin, Apr. 8, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 


(a) Effective July 8, 1957 


Per Ton 


Galena 
Coarse and flotation, 80% lead... 


(a) Effective April 1, 1958 


(a)$141.72 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 25%c; 80-10-10 
(No. 305) 29%4c; 88-10-2 (No. 215) 32c; 
Yellow, (No. 405) 21%c; and upward. 
Manganese bronze (No. 420) 22%éc. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 19%2c; No. 2 
heavy copper, 18c; light copper, 1534c, 
refinery brass. 1744c. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
17@171 
1542@16 
13@13}42 
14@1414 
13@1342 

8@8') 

9@9le 

914@10 
11@11% 
12@12' 
11@1114 
11@11% 
13@13% 
10@10% 
10@10%4 


No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper .. " 
No. 1 composition .. 
Composition turnings 
Light brass ... 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweateu 
Brass pipe, cut 
Rod brass turnings, No. 1. 
Rod ends, brass 
New soft brass clips 
Cast aluminum, mixed .... 
Aluminum crankcases 
Aluminum clips, new soft . 13@13% 
Sheet aluminum, old clean. 10@10%% 
Aluminum turnings, clean . 6% 
Zine die cast, mixed 1% 
Zine die cast, new 3 
3 
New zinc clips 416 
Soft or hard lead 8144@9 
Battery plates .......... ae 4 
Babbitt mixed 10%@11 
Linotype or stereotype... 11%@12 
Electrotype 10@10% 
Solder joints close cut.... 1544@16 
Block tin pipe 72@73 
Autobearing babbitt 35@36 
Monel clips, new 28@29 
Monel sheet, clean ...... 28 
Nickel, rod ends ... 42@45 
Nickel, clippings 42@45 


planned; the latter word is not used 
there) and AEC does not need all that 
beryllium, and they have ordered a vast 
cutback in the project.” 


Striking bauxite miners in the Surinam 
mines of Billiton are encountering a 
financial squeeze. The union said it 
would pay the strikers but may be un- 
able to do so. It has threatened to with- 
draw from the Caribbean Miners 
Federation unless it gives the bauxite 
miners help. 
7 


Monazite mining will be developed in 
Thailand by a leading Japanese equip- 
ment and instrument maker. The Ja- 
panese Government will give aid to the 
company according to a report from the 
Tokyo McGraw-Hill correspondent. The 
firm, Komatsu Seisakujo, brought back 
about 10 tons of monazite and found it 
contained good amounts of thorium. A 
Thai mining firm is reported prospecting 
for the Japanese company. 

° 
Platinum continues very weak. We 
quote $68-75 per troy oz. Business is 
spotty enough to render current dealer 
quotations nominal. 


Quicksilver remains $232-36 per flask, 
large lots, N.Y. Demand has sloughed 
off a bit, but a tight supply has enabled 
prices to hold firm. GSA has published 
a second revision of specifications for 
flasks used by sellers shipping to the 
Government under the Mercury Pur- 
chase Program. The full text is con- 
tained in the Apr. 3 issue of the Federal 
Register. Shipments delivered prior to 
May 15 may adhere to the previously- 
published requirements of Revision I. 
Seamless flasks are no longer required, 
but a number of finely-detailed speci- 
fications have been added. 


Ferroalloys 
(Unchanged from Apr. 3 M&MM) 
- 


A Custom Smelter Copper Price 
April 3-9 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants ... 23.500c 
F.O.B. refinery cecccccces £81080 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 


made. 
e 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 5, 1958, 
was 8.67c (U.S.) per lb f.o.b. refinery 
Monterrey, Mex. 
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